
IN THE SUPERIOR COURT OF THE VIRGIN ISLANDS 
DIVISION OF ST. CROIX 

WALEED HAMED, as Executor of the   ) 
Estate of MOHAMMAD HAMED,   ) 

) 
Plaintiff/Counterclaim Defendant, ) CIVIL NO. SX-12-CV-370 

v.      ) 
) ACTION FOR INJUNCTIVE 

FATHI YUSUF and UNITED CORPORATION, ) RELIEF, DECLARATORY 
) JUDGMENT, AND 

Defendants/Counterclaimants, ) PARTNERSHIP DISSOLUTION, 
v.      ) WIND UP, AND ACCOUNTING 

) 
WALEED HAMED, WAHEED HAMED, ) 
MUFEED HAMED, HISHAM HAMED, and ) 
PLESSEN ENTERPRISES, INC.,  ) 

) 
Additional Counterclaim Defendants. ) Consolidated With 

WALEED HAMED, as Executor of the ) 
Estate of MOHAMMAD HAMED,  ) 

) CIVIL NO. SX-14-CV-287 
Plaintiff, ) 

v. ) ACTION FOR DAMAGES AND 
) DECLARATORY JUDGMENT 

UNITED CORPORATION, ) 
) 

Defendant. ) 
WALEED HAMED, as Executor of the ) 
Estate of MOHAMMAD HAMED,  ) CIVIL NO. SX-14-CV-278 

) 
Plaintiff, ) ACTION FOR DEBT AND 

v. ) CONVERSION 
) 

FATHI YUSUF, ) 
) 

Defendant. ) 

STIPULATION OF THE PARTIES FOR DISMISSAL 
OF CLAIM Y-11 WITHOUT PREJUDICE 

Whereas, as part of the dissolution and windup of the Plaza Extra partnership, various 

claims by the partners, Fathi Yusuf (“Yusuf”) and Mohammed Hamed, by his agent, Waleed 
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Hamed, (“Hamed”) are being presented to and resolved by the Honorable Edgar D. Ross, in his 

capacity as Special Master; 

Whereas, one of the claims asserted by Yusuf has been denominated Claim No. Y-11; and 

Whereas, this claim asserts, inter alia, that there were various undisclosed withdrawals of 

Partnership funds by the Hameds, as reflected in various sources such as bank and brokerage 

accounts, beyond  amounts they had received in the form of salary or that they otherwise disclosed 

were withdrawn; and 

Whereas, Yusuf contends that the full value of this claim for undisclosed withdrawals 

ranges from $14,938,589, which is the amount showing in his expert’s preliminary report based 

on a partial lifestyle analysis, to a far higher number of $58,000,000 that Yusuf believes may be 

provable based on a full lifestyle analysis.  Hamed disputes all such claims and amounts and notes 

they have not been alleged or proved with any particularity or certainty. 

Whereas, the Honorable Douglas A. Brady signed an opinion and order on July 21, 2017, 

which was entered on July 24, 2017, a copy of which is attached here as Exhibit 1 (“the July 21, 

2017 limitations order”); 

Whereas, Yusuf has determined that his ability to recover under Claim Y-11 has been 

impaired by the July 21, 2017 limitations order, as the order has limited his ability to recover on 

claims predating September 17, 2006; 

Whereas, Yusuf intends to appeal the July 21, 2017 limitations order to the Virgin Islands 

Supreme Court at the appropriate time for filing such an appeal; 

Now, therefore, the parties stipulate and agree as follows: 

1. The parties stipulate and agree that Claim Y-11 will be dismissed without

prejudice to being reasserted on remand in the event the July 21, 2017 limitations order or any part 
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of it is reversed by the Virgin Islands Supreme Court, the United States Court of Appeals for the 

Third Circuit, or the United States Supreme Court;  

2. The parties stipulate that nothing contained in this Stipulation shall

otherwise impact or affect any and all other claims or defenses asserted by Yusuf; and 

3. The parties stipulate and agree to entry of the attached order by Special

Master Ross. 

Respectfully submitted, 

LAW OFFICES OF JOEL H. HOLT 

DATED:  September 1, 2022 By: /s/Joel H. Holt  
JOEL H. HOLT 
Quinn House - Suite 2 
2132 Company Street 
Christiansted, St. Croix  
U.S. Virgin Islands  00820 
E-Mail:  holtvi@aol.com

Carl J. Hartmann, III, Esq. 
2940 Brookwind Drive 
Holland, MI 49424 
E-Mail:  carl@carlhartmann.com
Counsel for Plaintiff

DUDLEY NEWMAN FEUERZEIG LLP 

DATED: September 1, 2022       By:  /s/Charlotte K. Perrell 
CHARLOTTE K. PERRELL 
V.I. Bar No. 1281
STEFAN B. HERPEL
V.I. Bar No. 1019
P.O. Box 756
St. Thomas, VI  00804-0756
1000 Frederiksberg Gade
St. Thomas, VI 00802-6736
Telephone: (340) 774-4422
E-Mail:  cperrell@DNFvi.com 

sherpel@DNFvi.com 
Attorneys for Fathi Yusuf and 
United Corporation 
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